General Overview — Australian Superannuation — Contributions and Payments

CONCESSIONAL (BEFORE TAX) CONTRIBUTIONS

Employer Additional
Contributions Employer
(SG) Contribitions

Salary
Sacrifice

Self
Employed
Contributions

9.5% of
Ordinary Time
Earnings

Age as at
June 30

No
Contributions
Allowed
except
“Mandated
Contributions”

Pass
“Work Test”

Annual Cap

Adjusted
Taxable Income
From July 1, 2018 if your total

super fund balance is less
then $500K then you may be
able to contribute unused

Less than

Age Less
than 65

$250,000 pa
concessional caps from up to

5 previous years

More than
$250,000 pa

UNTAXED CONTRIBUTIONS

Certain
Personal
Contributions

Federal and State
Government Super Schemes

TAXABLE
COMPONENT

TAXABLE
COMPONENT

TAX FREE

COMPONENT
TAXED UNTAXED Note: Earnings on
the tax free
component are

taxed within the

Earnings within
fund taxed at:

fund
Income

15%

Capital
Gains
10%

SUPERANNUATION FUND

TO ACCESS SUPERANNUATION

GENERALLY, REACH PRESERVATION
AGE AND MEET A “CONDITION OF
RELEASE”

Click for details

NON CONCESSIONAL (AFTER TAX) CONTRIBUTIONS

Age Less
than 65

Pass
“Work Test”

Super
Balance

<$1.4M

Maximum
$100,000 pa
or up to
$300,000
“bring
forward”
contribution
(if less than
age 65)

Super Super No
Balance Balance

Contributions
Allowed

>=$1.4M
and <$1.5M

>=$1.5M
and <$1.6M

Maximum Upto
$100,000 pa maximum
orup to $100,000
$200,000 contribution
“bring - not able to
forward” exceed
contribution current $1.6M
(if less than “transfer
age 65) balance cap” Down
Sizing
Contribution

Within 90
days of
receiving
sale
proceeds

$300K NC
Contribution
by owner and/
Or spouse
which is not
affected by
other caps
except $1.6M
transfer
balance cap

Sale of Main
Residence
owned
for 10+ years
located in
Australia

Contract of
Sale afer
1 July 2018

Lump Sum Payments

Taxable
Component
(Taxed)

Under Preservation
Preservation Age to

Age 59 Years

Aged 60
and over

Amount Amount
up to above
LRCA LRCA

Taxable
Component
(Untaxed)

Tax Free
Component

Under

Preservation

Age

Preservation
Age to aAr?c?%\‘/seor Nil Tax
59 Years

Between
LRCA and
UPCA

Superannuation
Pension

Taxable
Component
(Taxed)

Taxable
Component
(Untaxed)

Under
Preservation
age

Taxed at
Marginal tax
plus Medicare

Age to
59 Years

Taxed at
Marginal tax

Claim 15%
Tax Offset

Preservation

plus Medicare

Aged 60
and over

Under 60
years of age

Aged 60
and over

Taxed at
Marginal tax
plus Medicare

Taxed at
Marginal tax
plus Medicare

Claim 10%
Tax Offset
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